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INDEPENDENT AUDITORS' REPORT 

To, 
The Members of Insightful Systems Private Limited 

oport on the Audit of the Financial Statements 

Opinion 
We have audited the accompanying statements of lINSIGHTFUL SYSTEMS PRIVATE LIMITED "the Company"), which comprise the Balance Sheet as at 31 March, 2022, the Statement of Profit and Loss and the Statement of Cash Flows for the year then ended, and notes to the financial statements, including a summary of significant accounting policies and other explanatory information (herein after referred to as "financial statements"). 
In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial statements give the information required by the Act in the manner so required and give a true and fair view in conformity with the Accounting Standards specified under section 133 of Act, read with (the Companies (Accounting Standards) Rules, 2021) and accounting principles generally accepted in India, of the state of affairs of the Company as at 31 March, 2022, and its profit and its cash flows for the year ended on that date. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described 
in the Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We 
are independent of the Company in accordance with the Code of Ethics issued by the Institute of 
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of 
the financial statements under the provisions of the Companies Act, 2013 and the Rules thereunder d we have fulfilled our other ethical responsibilities in accordance with these requirements and the 
uue of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to 

provide a basis for our opinion. 

Information Other than the Financial Statements and Auditor's Report Thereon 

The Company's Board of Directors is responsible for the preparation of the other information. The 
other information comprises the information included in the Board's Report including Annexures to 
Board's Report but does not include the financial statements and our auditor's report thereon. The 
other information as identified above is expected to be made available to us after signing of this 
auditor' s report. 

opinion on the financial statements does not cover the other information and we do not express 
any form of assurance conclusion thereon. 

Jaconnection with our audit of the financial statements, our responsibility is to read the other 
infonnation identified above when it becomes available and, in doing sa, consider whether the other 
information is materially inconsistent with the financial statements ór our knowledge obtained during 
the course of our audit or otherwise appears to be materially missiated based on the work we have 
performed, we conclude that there is a material misstatementof this other information, we are 

required to report that fact. We have nothing to report in this regard 
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Responsibility of Management for Financial Statements 

The accompanying financial statements have been approved by the Company's Board of Directors. 
The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the 
Companies Act, 2013 ("the Act") with respect to the preparation of these financial statements that 
give a true and fair view of the financial position, financial performance and cash flows of the 

Company in accordance with the accounting principles generally accepted in India, including the 
Accounting Standards specified under Section 133 of the Act read with Rule 7 of the Companies 
(Accounts) Rules. 2014. 

This responsibility also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and design, implementation and 
aintenance of adequate internal financial controls, that were operating effectively for ensuring the 

acuracy and completeness of the accounting records, relevant to the preparation and presentation of 
the financial statements that give a true and fair view and are free from material misstatement, 
whether due to fraud or error. 

In preparing the financial statements, management is responsible for assessing the Company's ability 
to continue as a going concern, disclosing, as applicable, matters related to going concern and using 
the going concern basis of accounting unless management either intends to liquidate the Company or 
to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Financial Statements 

Cur objectives are to obtain reasonable assurance about whether the financial statements as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 
audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on 
the basis of these financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

dentify and assess the risks of material misstatement of the financial statements, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting 
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal 
control. 

Obtain an understanding of internal control relevant to the audit in order to design audit procedures 

that are appropriate in the circumstances, but not for the purpose of expressiyg an opinion on whetlher 
the company has in place an adequate internal financial controls sysfam over financial reporting and 
the operating effectiveness of such controls. 
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.Evaluate the appropriateness of accounting policies used and the reasonableness of accounting cs imates and related disclosures made by management. 

Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on the Company's ability to continue as a going concern. If we conelude that a material uncertainty exists, we are required to draw attention in our auditor's 
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditor's report. However, future events or conditions may cause the Company to cease to continue as 
a going concern. 

Evaluate the overall presentation, structure and content of the financial statements, including the 
disclosures, and whether the financial statements represent the underlying transactions and events in a 
manner that achieves fair presentation. 

Obtain sufficient appropriate audit evidence regarding the financial information/financial statements 
of the Company to express an opinion on the financial statements. We are responsible for the 
direction, supervision and performance of the audit of. financial statements of the Company. 
We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit and significant audit findings, including any significant def+ciencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and 
uer matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards. 

From the matters communicated with those charged with governance, we determine those matters that 

were of most significance in the audit of the financial statements of the current period and are 
therefore the key audit matters. We describe these matters in our auditor's report unless law or 
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we 
determine that a matter should not be communicated in our report because the adverse consequences 
of doing so would reasonably be expected to outweigh the public interest benefits of such 
communication. 

Report on Other Legal and Regulatory Requirements 

. This report does not include a statement as required by the the Companies (Auditor's Report) 
Order, 2016 ("the Order"), issued by the Central Government of India in terms of sub-section (11) 
of section 143 of the Companies Act, 2013, since in our opinion and according to explanations 
given to us, the said order is not applicable to the company. 

2 As required by section 143(3)of the Act, we report that: 

(a)we have sought and obtained all the information and explanations which to the best of our 
knowledge and belief were necessary for the purpose of our audit ofs the accompanying 
financial statements. 

ew (b) in our opinion proper books of account as required by law have beeu kept/by the Company so 
far as it appears from our examination of those books; 
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(c) the Balance Sheet, the Statement of Profit and Loss, and the Statement of Cash Flow dealt with by this Report are in agreement with the books of account; 

(d) in our opinion, the aforesaid financial statements comply with the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. 

(e) on the basis of written representations received from the directors as on 31 March, 2022 
taken on record by the Board of Directors, none of the directors is disqualified as on 31 March, 2022 from being appointed as a director in terms of Section 164 (2) of the Act. 

(f with respect to the other matters to be included in the Auditor's Report in accordance with 
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of 
our information and according to the explanations given to us: 

i. The Company does not have any pending litigations as at 31 March, 2022 which 
would impact its financial position; 

ii. The Company did not have any long-term contracts including derivative contracts for 
which there were any material foreseeable losses. 

ii. There has been no delay in transferring amounts, required to be transferred, to the 
Investor Education and Protection Fund by the Company during the year ended 31" 
March, 2022. 

for DCM& Associates 
Chartered Accountants 
Firm's Registration Number 02S729N 

New Delhi) 

sl 

artered Accoun 

kshey Kumar 
iTner 

Membership No. 520691 
UDIN- 22S 206|BBE MT M 2649 
New Delhi 

03rd September, 2022 
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INSIGHTFUL SYSTEMS PRIVATE LIMITED BALANCE SHEET AS AT 31ST MARCH 2022 

Amount In 7 Particalars Note 
As at No. 31st March, 2022 EQUITY AND LIABILITIES 

Shareholders' funds 
Share capital 

3 1,00,000 
15,61,200 
16,61,200 

Reserves and surpus 
4 

Non Current liabilities 

8,600 5 
Deferred tax liability 

8,600 Current liabilities 

6 
Trade Payables 

A) total outstanding dues of micro enterprises and small 
enterprises; and 

3,67,300 B) total outstanding dues of creditors other than micro 
enterprises and small enterprises 

1,56,900 
31,63,800 

Other current liabilities 

7,76,500 
44,64,50o 
61,34,300 

Short-term provisions 

TOTAL 

ASSETS 
Non-Current Assetss 

Property, plant & equipment and intangible assets 
Property, plant and equipment 

Intangible assets 

9 
6,44,900 

87.600 
7,32,500 

Current Aasets 

4,19,900 10 inventories 

11 5,08,700b Trade receivables 

28,54,500o 12 Cash and cash equivalents 

14,35,300 13 Short term loans & advances 

1,83,400 
54,01,800 
61,34,300o 

14 Other current assets 

TOTAL 

Significant accounting policies and notes on flnancial 

statements 1& 2 

As per our report on even date attached 

for Insightful Systema Private Limited 

(CIN: U72900HR2021PTCO92275) 
for DCM & Associates 

Chartered Accountants 

soclate 
Pirm'a Regjstration No. 025729N For INSIGHTFUL �YSTEMS PVT eTDISIGHTFUL SYSTEN T LfD. 

Nishant JairaBIRECTOR unianJaigath DIRECTOR 
New Delhi Aknhey Kumar 

Director Partrer 

DIN: 09033 167 DIN: O1682658 Membership No. 520691 

UDIN:225 206113KE mTM2619 
New Delhi 

September 03, 2022 
New Dellhi 

September 03, 2022 



INSIGHTFUL SYSTEMS PRIVATE LIMITED 
STATEMENT OF PROFIT & LOSS FOR THE PERIOD FROM 18TH JANUARY 2021 TO 31ST MARCH 2022 

Amount In 
For the period from 
18th January, 2021 
to 3 

Note 
No. 

Particulars 

4022 INCOME 
Revenue trom operations 5 53,64,3000 
Other income 16 

TOTAL INCOME 53,64,300 
EXPENSEES 
Cost of material consumed 17 35,000 
urchases of stock-in-trade 14,28,300 
Change in inventories 

Employees' benefit expenses 
18 (4,19,900 

10,27,500o 19 
Finance costs 20 1,600 

Depreciation and amortization expenses 

Other expenses 

9 25,200 
21 11,56,80 

32,54,500o TOTAL 

Profit before exceptional and extraordinary items 

Exceptional items 

Profit before extrsordinary items and tax 

Extraordinary Items 

21,09,80o 

21,09,800 

Profft before tax 21,09,300o 
Tax expense: 

Current tax 22 5,40,000 
Deferred tax 8.600 

Profit/(loss) from continuing operations 15,61,200o 

Profit/loss) from discontinuing operations 
Tax expense of discontinuing operations 

Profit/(loss) from discontinuing operations (after tax) 
Profit (Loss) for the period 15,61,200 

Earnings per equity share: 
Equity shares of par value Rs. 10/- each 

Before exceptional item 

Basic 156.12 

After exceptional item 

Basic 156.12 

Number of shares used in computing earnings per share 

Basic 10,000 

signifñcant accounting policies and notes on financial 

statements 1& 2 

As per our report on even date attached 

for Insightful Systems Private Limited 
for DCM & Associates 

Chartered Acountants 
Firm's Registration No, 025729N 

(CIN: U72900HR2021 PTC092275) 
For INSIGHTFUL SY�TENS PVT. ATDISIGHTFUL TTD. 

New Delhi 
Gugja1 Jairath Nishant JeRECTOR Dr&td Akshey Kumar UIREqTOR 

Partrer Director 
DIN: 09033 167 Membership No. 52069fd AcC 

UDIN:2252069|BEMTM61 

DIN: 01682658 

New Delhi New Delhi 

September 03, 2022 September 03, 2022 



INSIGHTFUL SYSTEMS PRVATE LIMITED 
Notes forming part of the financial etatements the year ended March 31, 2022 

NOTE 1: cOMPANY oVERVIEW 

Insightful Systems Private Limited was incorporated on 18th January 2021 and carrying the 
business of providing home automation solutions incuding equipment, software development 

and maintenance services and business management consultancy in India or outside Índia. 

The Company is a Small and Medium Sized Company (SMC) as defined in the Companiees 

(Accounting Standards) Rules, 2021 notified under the Companies Act, 2013. Accordingly. 

the Company has complied with the Accounting Standards as applicable to a Small and 

Medium Sized Company. 

NOTE 2: SIGNIFICANT ACCoUNTING POLICIEs 

2.1 Basis of accounting and preparation of flnancial statemente 

The financial statements of the Company have been prepared in accordance with Generally 

Accepted Accounting Principles in India (lndian GAAP) to comply with the Accounting 

Standards notified under Section 133 of the Companies Act, 2013 read with Rule 7 of the 

Companies (Accounts) Rules, 2014 and the relevant provisions of the Companies Act, 2013 

'the 2013 Act") / Companies Act, 1956 ("the 1956 Act"), as applicable. The financial 

statements have been prepared on accrual basis under the historical cost convention. The 

accounting policies adopted in the preparation of the financial statements are consistent with 

those followed in the previous year. 

2.2 Use of estimates 

The preparation of the financial statements in conformity with Indian GAAP requires 

management to make estimates and assumptions considered in the reporting amounts of 

assets and liabilities (including contingent liabilities) as of the date of the financial 

statements and the reported income and expenses during the reporting period like 

computation of percentage of completion which requires the company to estimate the efforts 

or costs expended, provisions for doubtful debts/advances/ contingencies, allowances for 

slow/non moving inventories, future obligations under employee retirement benefit plans, 

provision for taxation, post-sales customer support and the useful lives of fixed tangible 

assets and intangible assets, etc. The Management believes that the estimates used in 

preparation of the financial statements are prudent and reasonable. 

differ due to these estimates and the differences between the actual results and the estimates 

Future results could 

are recognised in the periods in which the results are known / materialise. 

2.3 Revenue recognition 

Income from services 
Revenue is recognized over the period as the related services are pertormed and revenue trom 

the end of the last billing to the Balance Sheet date is recognized as unbilled revenues. 

Revenue from fixed -price and fixed- time frame contracts, where there is no uncertainty as 

to measurement or collectability of consideration, is recognized based upon the percentage of 

completion method. When there is uncertainty as to measurement or ultimate collectability 
revenue recognition is postponed until such uncertainty is resolved. 

2.4 Provisions and contingent liabilities 

A provision is recognized if, as a result of a past event, the group has a pre sent lega 
obligation that can be estimated reliably, and it is probable that an outflow of economic 
benefits wih pe requued to settle the obligation. Provisions are determined by the best 

estimate of the outflow of pepmoKSI-HFRAtÍSY STENINS A VP, tle ths r`RBHPUATSVSTENS LTD. 
date. Where noxeuaonable estimate can be made, a disclosire is made as contingent liabir 

wwowM -JuLall 
DIRECTOR artered dAcCO DIRECTOR 



INSIGHTFUL SYSTEMS PRIVATE LIMITED 
Notes forming part of the fineancial statements the year ended March 31, 2022 

A disclosure for a contingent liability is also made when there is a probable obligation ora 

present obligation in respect of which the likelihood of outflow of resources is remote, no 
provision or disclosure is made. 

2.5 Tangible assete, intangible assete and capital work-in-progress 

Tangible assets are stated their original cost, less accumulated depreciation and impairment, 
if any. Direct costs are capitalized until fixed assets are ready to use. Intangible assets are 
recorded at the consideration paid for acquisition of such assets and are carried at cost less 
accumulated amortization and impairment. Capital Work-in-progress, if any, comprises the 
cost of fixed assets that are not yet ready for their intended use at the reporting date. 

2.6 Depreciation and amortisation 

Depreciable amount for assets is the cost of an asset, or other amount substituted for cost, 
less its estimated residual value. 

Depreciation on tangible fixed assets has been provided on the straight lime method as per 
the useful life prescribed in Schedule II to the Companies Act, 2013. 

2.7 Investments 

Investments are either classified as current or long-term based on Management's intention at 
the time of purchase. Current investments are carried at the lower of cost and fair value of 
each investment individualily. Long term investments are carried at cost less provisions 
recorded to recognize any decline, other than temporary, in the carrying value of each 
investment. 

2.8 Income tax 

Income Taxes are accrued in the same period that the related revenue and expenses arise. A 
Provision is made for income tax annualy, based on the tax liability computed, after 
considering tax allowances and exemptions. Provisions are recorded when it is estimated that 
a liability due to disallowances or other matters is probable. 

Minimum Alternate Tax (MAT) paid in accordance with the tax laws, which gives future 
economic benefits in the form of adjustment to future income tax liability, is considered as an 
asset if there is convincing evidence that the Company will pay normal income tax. 

Accordingly, MAT is recognised as an asset in the Balance Sheet when it is probable that 
future economic benefit associated with it will flow to the Company. 

Deferred tax is recognised on timing differences, being the differences between the taxable 
income and the accounting income that originate in one period and are capable oi reversal in 
one or more subsequent periods. Deferred tax is measured using the tax rates and the tax 
laws enacted or substantially enacted as at the reporting date. Deferred tax liabilities are 
recognised for all timing differences. Deferred tax asset in respect of unabsorbed depreciation and carry forward of losses are recognised only if there is virtual certainty that there will be 
sufficient future taxable income available to realise such assets. Deferred tax assets are 
recognised for timing differences of other items only to the extent that reasonable certainty exists that sufficient future taxable income will be available against which these can be realised. Deferred tax assets and liabilities are offset if such items relate to taxes on income levied by the same governing tax laws and the Company has a legally enforceable right for such set off. Deferred tax assets are reviewed at each Balance Sheet date for their reliabilityy 

OCiafs 2.9 Earnings per share 
For INSIGHTFUL SYSTEMS PVT. LTD. 

Newelhi 

Nartere 
For INSIGHTFUL SYSTEMS PVT. LTD. 

uan Jaual NA 
DIRECTOR Accou 

DIRECTOR 



INSIGHTFUL SYSTEMS PRIVATE LIMITED 
Notes forming part of the flnanclal statements the year ended March 31, 2022 

Basic earnings per share is computed by dividing the profit/ (loss) after tax (including the 

post tax effect of extraordinary items, if any) by the weighted average number of equity shares 

outstanding during the year. 

2.10 Cash and cash equivalents 

Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short 
term (with an original maturity of three months or less from the date of acquisition), highly 

liquid investments that are readily convertible into known amount of cash and which are 

subject to insignificant risk of changes in value. 

2.11 Other Income 

Interest income in accounted on accrual basis 

2.12 Impairment of assets 

The Management periodically assesses using, external and internal sources, whether there is 

an indication that an asset may be impaired. An impairment loss is recognized wherever the 

carrying value of an asset exceeds its recoverable amount. The recoverable amount is higher 

of the asset's net selling price and value in use, which means the present value of future cash 

flows expected to arise from the continuing use of the asset and its eventual disposal. An 

impairment loss for an asset is reversed if, and only if, the reversal can be related objectively 

to an event occurring after the impairment loss was recognized. The carrying amount of an 

asset is increased to its revised recoverable amount, provided that this amount doesn't 
exceed the carrying amount that would have been deternined (net of any accumulated 

amortization or depreciation) had no impairment loss been recognized for the asset in prior 

years. 

2.13 Leases 

Lease under which the Company assumes substantially all the risks and rewards of 
ownership are classified as finance leases. Such assets acquired are capitalized at fair value 

of the asset or present value of the minimum lease payments at the inception of the lease, 
whichever is lower. Lease payments under operating leases are recognised as an expense on 

a straight-line basis in the statement of profit and loss over the lease term. 

2.14 Borrowing Cost 

Borrowing costs that are directly attributable to the acquisition or construction of a 
qualifying asset are capitalized as part of cost of that asset till such time as the asset is ready 
for its intended use. A qualifying asset is an asset that necessarily takes substantial period of 
time to get ready for its intended use. Other borrowing costs are recognised as an expense in 

the period in which they are incurred. 

2.17 Goods and Service Tax Input Credit 

Goods & Service tax input credit is accounted for in the books in the period in which the 
underlying goods or service received is accounted and when there is reasonable certainty in 
availing / utilising the credits. 

2.18 Operating Cycle 

Based on the nature of products / activities of the Company and the normal time between 
acuisition of assets/services and their realisation in cash or cash equivalents, the Company 
has determined its operating cycle as 12 months fas tbs PpHPePESSScation of its assets 

Neper and tiabilitieSGHFUL SY`TEMS PVT. LTD. 
and non-current. ID. 

Ted Ac wnycu Jaual DIRECTOR 
DIRECTOR 



INSIGHTFUL 8YSTEM8 PRIVATE LIMITED Notes forming part of the Financial Statemente 

NOTE 3. SHARE CAPITAL Amount in? 
Partieulars Aa st 

31t March, 2022 Authorised 8hare Capital 
10,000 Equity shares 10/- each 1,9,000 

|lasued, Subecribed and Pald-Up 
10,000 Equity shares 10/- each fully paid up 

1,00,000 
1,00,000 

A. Reconeilíation of number of 

abares 
Particulars Mo of Shares 

Equity Shares at the beginning of the year 
Add: Shares subscribed during the year 

Add: Shares issued during the year 
10,000 

Equity Shares at the end of the year 
10,000 

B. Rights, preferencee and restrictione attached to shares 

The Company has ony one class of shares referred to as equity sharea having a par value of 10/-. Each hoider of equity shares 
entitled to one vote per share. 

n the event of liquidation of the Company, the holders of equity shares will be entitled to receive any of the remaining assets of the 
company, after distribution of ail prefererntial amounts. However, no such preferential amounts ezist currenty. The distribution will be 
in proportion to the number of equity shares held by the shareholders. 

c.Details of ehares held by shareholders holding more than 5% of the sggregate aharee in the Company 

Name of the Shareholder 
Amount 

(% Held 

75,000 
25.000 

7,500 shares held by Gunjan Jairath 

2,500 shares held by Nishant Jairath 

D. Details of shares held by shareholders being the promoters of the company 

Shares held by promoters As at 31.03.2022 % Change during the year 
8.No. Promoter Name No of Shares % of Tota 

Gunjan Jairath 
Nishant Jairath 

8hares 
75.00% 
25.00% 

100.00% 

7,500 
2,500 

Tota 10,000 

NOTE 4. RESERVES AND SURPLUS 

Securities Premium 
Opening balance 
Add: Addition during the year 

Closing balance 

Burpus/ (Deficit) in 8tatement of Profit & Loss 
Opening balance 
Add: Net profit after tax transferred from statement of Profit & Loss 15,61,200 

Surplus/(Deficit) closing balance 

or INSIGHTFUL S 
15,61,20o 
15,61200rb 

ASSO 
For INSIGHTFUL SYSTEMS PVT. LTD. 

eTelhi 
Cred AcC Par 

LRCTOR Uwcu Jaual 
COU 

DIRECTOR 



IN8IOHTFUL BYSTEMS PRIVATE LIMITED Notes forming part of the Pinancial tatamenta 

NOTE 5, DEFERRED TAXES Amort b 
As at 

31t Mareh, 2022 Partieular 

Deferred Tax lilablity 
Disallowsnce of preliminary expenses 

Disallowance on account of non deduction of tds 

Disaliowance on account of non payment of interest on MSME dues 

Difference in depreciation 14,4h 
8,590 

NOTE 6. TRADE PAYABLE 

Trade Payable 

dues of micro and small enterprises, and 3,67 300 

1,56 
5,24 200 

-dues of creditors other than micro and small enterprises 

Ageing for trade payables outstandings as at 31st March 22 is as follows; 

Outstanding for following periods from due date of payment 
Period more than 3 Total 

Not Due less than 1 y 1-2 year 2-3 year 
T 

Particulars 

MSME 3,67,300 3,67.300 
Others 1,56,900 1.56,900 
Dispute dues-MSME 
Dispute dues -Others 

Total 5,24,200 5,24 200 
MSME as per the Micro, Small and Medium Ernterprises Development Act, 2006. 

NOTE 7, OTHER CURRENT LIABILITIES 
Accrued alaries and benefits 

Salaries and benefits 
2,37.600 

Bonus payable 
30 300 

Other Habilities 

Income received but not due 

Reirnbursernent payable 
23,58,400 

5.37,500 
31,63,800 

NOTE 8. SHORT TERM PROVISIONS 

Provisions for taz 

Provision for taz (prior years) 
Provision for taz (current yearn 

5,40,000 TDS payable 

Provisions for others 93 300 

Provision for audit fee 
60,000 GST payable 

Provision for expense 1,58,600 

8,600 
NGIEHHHFLSHESESAT. LTD. 

For INSIGHTFUL SYSTEMS PVT. LTD. 

o uuuatl 
DIRECTOR 

DIRECTOR lewelhri 
lorod ACC 



INSIGHTFUL SYSTEMS PRrVATE LIMITED Notes forming part of the Financial 8tatemente 

NOTE 10. INVENTORIES Amount In 
at 

31st March, 2022 
Particulars As 

inventory 
Stock in trade 4,19,900 

4,19,900o 
NOTE 11. TRADE RECEIVABLE 

Trade receivables outstandinge as at 31st March 22 ie as follows; 

Outetanding for following perlode from due date of payment 
Less than 6 Period 6 months 1-2 year more than 3 Totai 

2-3 year months year 7ears 
Particulars 

Undisputed 
Considered good 5,08,700 5,08,700 
Considered doubtful 

Disputed 
Considered good 

Considered doubtful 

Total 5,08,700b| 5,08,700 
NOTE 12. CASH AND CASH BQUTVALENTS 

Cash in Hand 
11,300 

Balances with banks 

in current accounts 
28,43,20o 

28,54,50a 
The details of balances as on Balance Sheet dates with banks are as follows: 
In current accounts 

HDFC Bank Limited 
28,43,200 
28,43,200 

NOTE 13. BHORT-TERM LOANSs AND ADVANCES 

Unsecured, considered good 
Advances 

Balance with revenue authorities 
3,15,900 Advance to employees 

Security deposits 41,600 

1,45,000 
5,02,500o Prepaid expenses 
9,32,800D 

14,35,300 
NOTE 14. OTHER CURRENT ASSETS 
Income accrued but not due 

Interest accrued but not due 1,83,400 

For INSIGHTELIL SYSTL 90 LTD. 

SSOCa 
For INSIGHTFUL SYSTEMS PVT. LTD. 

cu Jatual DIRECTOR Newelhi 

artered DIRECTOR COunia 



INSIOHTFUL SYSTEMS PRIVATE LIMITED Notee forming part of the Financial Statements 

NOTE 15. REVENUE FROM OPERATIONS Amount In 
For the period from 
18th January, 2021 

to 31st March, 2022 
41,11,000 

12,53,300 
53,64,300o 

Particulars 

Revenue from sale of services 

Revenue from sale of goods 

NOTE 16. oTHER INCOME 

Interest received 

Profit on sale of fixed asset 

NOTE 17. coST OF MATERIAL CONSUMED 
Opening stock 

Add: Purchased 31,200 
Add: Labour 
Less: Closing balance 

3,800 

35,000 

NOTE 18. CHANGE IN NVENTORIES 7 
Opening stock 

Stock in trade 

Closing Stock 

4,19,900 
4,19,900) 

Stock in trade 

NOTE 19. EMPLOYEES' BENEFIT EXPENSES 
9,88,200 Salary, incentive and other benefit 

Bonus to employees 30,300 

9,000 
10,27,50 

Staff welfare 

NOTE 20. FINANCE COSTS 

1,600 
1,600 

Interest on msme dues 

NOTE 21. OTHER EKPENSES 
Travel expenses 

3,33,800 Travelling expenses Inland 
Travelling expenses - Foreign 

Boarding & lodging expenses Inland 
Boarding & lodging expenses - Foreign 

59,2 
45,100 

1,40,300 
5,78,400 

Auditor's remuneration 
60,000 Statutory audit fees 

Business promotion !,50,600 
Communication expenses 3,500 

Conveyance expenses 31, 1,800 

7,700 Courier expenses 

Electricity expenses 3,400 

Meeting expenses 13,500 

56,800 Membership & subscription 

Miscellaneous expenses 
Office expenses 
Preliminary expenses w/o 
Printing & stationery expenses 

+0, ,400 

,600 
3,300 

26, 

92,500 Professional fee 
Rates &taxes 

Rent expensel 
Repair &mehtenange-quipnents 

iAalhi 

2, ,700 

72,5 ,500 

3,000 For INSIGHTFUL SYSTEMS FSSEOI). 
For INSIGHTFUL SYSTEMS PVT. LTD. drtor red AG qyaw Juuual DIRECTOR 

HCcoU 



INSIGHTFUL SYSTEMS PRIVATE LIMITED 
Notes forming part of the Financial 8tatements 

Amount in 
Tor the period from 
18th January, 2021 
to 31st March, 2022 

NOTE 22. TAX EXPENSES 

Particular 

Current tax 

Income taxes 5,40,000 
Normal tax/MAT 
Less: MAT credit 5,40,000 

18.600 
5,31,400 Deferred taxes 

Amount in 
For the period from 
18th January, 2021 

to 31st March, 202 

NOTE 23. DETAILS OF LEASING ARRANGEMENTS 

Particulars 

Operating Lease 

As Leesor 
The lease rentals charged during the period and the maximium obligations on long-term operating leases 

payable as per the rentals stated in the respective agreements are as fellow: 

72.500 
Lease rentals recognized during the period 

Fuure mininum lease payments 

not later than one year 
7,25,000 

later than one year and not later than three years 

later than three years 

Total 

Amount in 
For the period from 
18th Jannary, 2021 
to 31st March, 2022 

NOTE 24. ACTTVITY IN FOREIGN CURRENCY 

Particulars 

Earnings in foreign currency 

1,40,300 
(1,40,300O 

Expenditure in foreign currency 

Net earnings/ (expenditure) in foreign currency 

Amount in NOTE 25. RELATED PARTY TRANSACTIONS 

LA) Details of Related Parties 

Description of relationship 
Significant Influence 

Name of related parties 
|Metalman Micro Turners 

Note: Related parties have been identified by the management 

(B) Detaiis of related party transaction during the year ended 31st March 2022: Por the period from 
18th January, 202 

to 31st March, 2023 

Particuars 

Provision of services 

Metalmarn Micro Turners 28,00,000 

28,00,000o Total 
Note: All amounts reported above are excluding of any indirect taxes viz GST, if any unless anc-uotiSpKSSsEengenedete 

TLTD. 

For INSIGHTFUL SYSTEMS PVT. LTD. 

NewDelhi DIRECTOR M Junail 
ed Acco DIRECTOR 



INIoTrUL aVATRM PRIVATR LIMITED 
Nwtes fi 9mdna past of the Pinanetal Btntements 

O DIRCLORURR nrqUIRRD wDRR OTon 9 or ns MIOMO, #MALA AD MEDUM ENTEwrnzA 
DEVRIOPMRNT ACT, 2006 

Amnnit m 

arleulare 
March 31,202 

N al amoiunt iemaining unpat to any mupplier an at the end nt 
the avounting ye 

u htereat die theieon iennining npail tn any niplies at the 
ed of the arvonsting VeAI 

tii 1he amom of interat pait nlong with the anounta f th 

NAyment made to the supplier heyond the apponted day 

v The amount of intereai due and payalble for the year 

The ammnt of interet acomrd and vematning unpald nt the end of 

he aunting ar 

n The anonunt of Arthei ínterst due and payalble even In the 
ieding vear, until suoh date when the interest dues an above are 

actaly aid 6,75 

Total 

Durs to Mico and Small Enterriaes have been dctermined to the extent such partles have heen iderntified on he hasis of inforrmatien 
ollected by the Management. Thin haa lbecn relied upon by the audltor 

NOTE 27. FINANCIAL RATIOS 

2021-2022 % of Chango 
NA 

Ratioe 

Debt equity ratio# 
Debt service coverage ratiow 
Current ratio 

NA 
NA 

Trade reOcivable turnover ratiow# 
Trade pavabie turnover ratio 
Net c&pital turnover ratio 
Return on capital employed 
Return on cquity 
Net Profit Margin 

NA 
1.21 NA 

1 NA 
9.10 NA 
5.72 NA 

2109.80% NA 
93.98% NA 

29.10%|NA 

*There are no borrowings in the company, hence debt equity ration and debt service coverage ration cannot be calculated. 

A Company is engaged in providing executive seuarch services, hence inventory turnover ration is not applicable. 

The company earns a return on investment ranging from 3% to 6% on fixed deposits. 

Since this is the first year of incorporation, % of change cannot be calculated. 

Ratios 
Debt cquity ratio (in times) 

Numerator 
Gross total borrowings(short 

Denominator 
Shareholders funds 

Debt service coverage ratio (in times |Profit / (loas) before exceptional items and tax Interest paid Principal repayments for long 
|finance costs + Depreclation & amortisation 

expenscs Tax expenscs 
|term borrowings 

Current satio (in times) Current ussets Current liabilities 
Trade receivable turnover rutio (in Revenue from operations Trade receivable at the end of the year 
times) 

Trade payable turnover ratio (in time Net purchuses less provi8ions 
Net capital turnover ratio (in times) Revenue from operations 
Return on capital employed (%) 

Trade payables at the end of the year 
Working capital at the end of the year 
Shareholders' funds at the beginning plus 

borrowings and deferred tax liability 

|Profit/ (loss) before exceptional items and tax, 
|linance costs and other income 

Profit/(loss) after tax 
Profit(loss) after tux 

Return on cquity 
Net Profit Margin Shareholders' funds at the end of the year 

Revenue from operations 

For INSIGHTELL SYSTEANGPAtD. 
ASSOC For INSIGHTFUL SYSTEMS PVT. LTD. 

NeDellhi 

artereo mjcnJauallu DIRECTOR 
DIRECTOR Acco 



TNSIGHTFUL SYSTEMS PRIVATE LIMITED Notes forming part of the Financial 8tatements 

NOTE 28. OTHER DIsCLOSUREs 

27.1 The Company does not have any transactions with struck off companies under Companies Act, 2013 or Cormpanies Act, 1956, during the year. 

27.2 The Company has not advanced or loaned or invested funds to any other personfs) or entityies), including foreign entities| Intermediaries) with the understanding that the Intermediary shall: 
a. directly or indirectly lend or invest in other persons or entitles identified in any manner whatsoever by or on behaif of the Company (Ultimate Beneficiaries) or 
b. provide any guarantee, security or the like to or on behalf of the ultimate heneficiaries 

The Company has not received any fund from any person or entity, including foreign entities (Funding Party) with the understanding (whether recorded in writing or otherwise) that the Company shall: 
a. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company (Ultimate Beneficiaries) or 
b. provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries 

27.3 No proceedings have been initiated on or are pending against the Company for holding benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and Rules made thereunder 

27.4 The Company has complied with the number of layers prescribed under the Companies Act. 

27.5 There is no income surrendered or disclosed as income during the current or previous year in the tax assessments under the income Tax Act, 1961, that has not been recorded in the books of account. 
27.6 The Company has not traded or invested in crypto currency or virtual currency during the current or previous year. 

27.7 The Company has not entered into any scheme of arrangement which has an accounting impact on current or previous financiai year. 

27.8 Previous year's figures have been regrouped / reclassified wherever necessary including for amendments relating to Schedule of the Companies Act, 2013 for better understanding and comparability. 
for DCM & Associates 

for Inslghtful Systems Private Limited 
Chartered Acountants 

(CIN: U72900HR2021PTC092275) 
Firm's Registration No. 025729N 

For INSIGHTFULSYSTEMS PALTOLINSIGHTFUL SYSTEMS PVT. LD. 
c jcul4l SSOCia C M 

New Delhi 
Funan Jairath 
Director 

Akshey Kumar 
Nishant Jairath 

Director DIRECTOR DIRECTR 
Partner 

Membership No. 520691 

UDIN 22S20691BBEMT M26Y4 
New Delhi 
September 03, 2022 

DIN: 01682658 DIN: 09033167 

New Delhi 

September 03, 2022 
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